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DEPARTMENT ©
THADE AND INDUSTR
PHILIPPINE

PDCB BOARD RESOLUTION NO. 04
Series of 2014

APPROVING THE CIAC 2014 BUDGET WITH SUPPLEMENTAL
FUNDING SOURCED FROM ADMINISTRATIVE FEES AND THE
ARBITRATION DEVELOPMENT FUND (ADF) OF THE
CONSTRUCTION INDUSTRY ARBITRATION COMMISSION (CIAC)

On motion duly seconded.

WHEREAS, the Board during its 82" meeting on 17 July 2014, discussed the
request of the CIAC for approval of its 2014 Supplemental Budget in tne
amount of Two Million Five Hundred Fifty Two Thousand Ninety Nine
Pesos and Seventeen Centavos (Php2,552,099.17) to be sourced from
CIAC Administrative Fees amounting to One Million Six Hundred Sixty Twe
Thousand Four Hundred Seventeen Pesos and Twelve Centavos
(Php1,662,417.12) and from CIAC Arbitration Development Fund (ADF) in the
amount of Eight Hundred Eighty Nine Thousand Six Hundred Eighty Twe
Pesos and Five Centavos (Php889,682.05);

WHEREAS, the 2014 total budget of CIAC amounts to Seven Million Nine Hundrec
Eighty Six Thousand Four Hundred Seventy Three Pesos and Fifiv-
Seven Centavos (Php7,986,473.57) consisting of Five Million Four
Hundred Thirty Four Thousand Three Hundred Seventy Four Pesos ana
Forty Centavos (Php5,434,374.40) coming from the General Appropriations
Act (GAA) and Two Million Five Hundred Fifty Two Thousand Ninety Nine
Pesos and Seventeen Centavos (Php2,552,099.17) Supplemental Budge:
mentioned above;

WHEREAS, the Board also discussed and noted the 2013 Accomplishments or
CIAC.

WHEREAS, the PDCB, in the exercise of its administrative supervision over the
CIAC is mandated to pass upon the proposed budget of the CIAC whicr
consist of allocation from the CIAP budget and supplemental amount cominc
from the Arbitration Development Fund and Administrative Fees;

IN VIEW OF THE ABOVE, the Board, after due deliberations RESOLVES, as it i
hereby RESOLVED, to approve the 2014 Supplemental Budget of the CIAC
in the amount of Two Million Five Hundred Fifty Two Thousand Ninetv
Nine Pesos and Seventeen Centavos (Php2,552,099.17) to be sourcec
from accumulated CIAC Administrative Fees and ADF in the amount of One
Million Six Hundred Sixty Two Thousand Four Hundred Seventeen
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Pesos and Twelve Centavos (Php1,662,417.12) and Eight Hundrec
Eighty Nine Thousand Six Hundred Eighty Two Pesos and Five
Centavos (Php889,682.05), respectively.

UNANIMOUSLY APPROVED.

17 July 2014, Makati City.

RAMON P. ERENETA, JR.

Chairman
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mber Member
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ANTHONY L. FERNANDEZ
Member
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